
DEPOSIT CONTRACT RESPECTING PREPAID PREARRANGED SERVICES 
(Pursuant to The Funeral and Cremation Services Act and Regulations) 

Contract No.________________ 
THIS AGREEMENT, made in (insert # of copies owner wishes), this ______day of _____________, ________ 
BETWEEN (Insert owner’s Registered Name),___________________ __________________________, Sask 
(the Owner) from where the goods and services will be provided. 
AND the “BUYER”: 
 _________________________________________, _____________________________________ 
                                           Surname                                                                                                         Given name & initial 
    Address_________________________________________________________________________, 
          City/Town  ___________________________Province _____________ Postal Code___________ 

               Phone :  ________________________ 
 Date of Birth (M/D/Y):_____/_____/_______ 
For the benefit of the Beneficiary (if different from the Buyer): 
Beneficiary’s Full Name:_______________________________________________________ 
Address:                          _______________________________________________________ 
Postal Code:      __________________ 
Phone:                  __________________ 
Date of Birth (M/D/Y):   ______/______/_______  
 
THE PARTIES AGREE AS FOLLOWS: 
1.(a) GOODS AND SERVICES TO BE SELECTED AT A FUTURE DATE: 

The Buyer agrees to pay to the owner the sum of $________________as a deposit for which the owner 
acknowledges receipt OR the owner agrees to time payments of the above amount and accepts as a down 
payment the sum of $_____________ with the balance of $______________ to be paid by____ monthly  
or quarterly  payments of $______________. The first payment is due ________________________. The 
owner will apply all funds received, including all income accrued or earned towards the purchase of the 
funeral goods and services at the time of need (see clause10 back page). As the goods and services are not 
now specified, no taxes are payable at this time. However, taxes are payable at the time the goods and services 
are provided. No service or finance charges are applicable. 

Single Pay 
 
A .TOTAL DEPOSIT PAID  $ 
 
B. LESS Statutory Management Expense Allowance  ( refundable) ______%  ($                ) 
 
C. TOTAL FUNDS AVAILABLE FOR TRUST DEPOSIT (A - B)   $ 

Extended Payment Plan 
 
D. TOTAL DEPOSIT TO BE  PAID  $ 
 
E. Down payment ($                  ) 
 
F. LESS Management Expense Allowance ____% of E ($                  ) 
 
G. Equals Initial Trust Deposit (E - F)  $  
 
H. Balance to be paid over time D-E 
     Monthly/Quarterly _______ x $______________ 

 
 $ 

 
I. LESS Statutory Management Expense Allowance (refundable) ______% of H 
     Monthly/Quarterly _________x $____________  

 
($                 ) 

 
J. Equals Balance of Trust Deposits (H - I)  $ 
 
K. TOTAL TRUST DEPOSIT   G + J  $ 

By their signatures below the owner and buyer accept and agree to the terms and conditions of this 
agreement as stated herein, including the reverse side of this document. 
  
Witness:_________________________Buyer:_______________________________________________ 
Salesperson on behalf of the owner:  
Signature__________________________________________________Lic. #______________________ 
Printed Salesperson’s Name:_____________________________________________________________ 
  
SEE THE BACK OF THIS PAGE FOR “THE BUYER’S RIGHT TO CANCEL OR TRANSFER” 
 and OTHER TERMS and CONDITIONS 
 



CONTRACT CONDITIONS and A STATEMENT CANCELLATION RIGHTS 
 
2. This agreement is subject to the provisions of The Funeral and Cremation Services Act, Regulations and Bylaws as the same may be 
amended from time to time.  In the case of discrepancies the provisions of The Funeral and Cremation Services Act, Regulations and Bylaws 
shall be deemed correct and binding upon the parties of this agreement. 
3. Buyer’s Right to Cancel or Transfer 
You may cancel this contract and receive a full refund if you cancel during the period beginning on the day you enter into the contract 
and ending 10 business days after the day you receive a copy of the contract. You may also cancel this contract at any time after the 
period mentioned above. 
 
If you cancel the contract after that period, you may not receive a refund for any goods that have been specially ordered or cannot be sold to 
anyone else (e.g., if the goods have been engraved), as long as the fact that those goods were not subject to refund is stated in the contract. 
The owner will, however, provide you with those goods on cancellation. 
 
Also, if you cancel the contract after that period, you may be charged an administration fee of: within the first year of the contract, 10% of 
the funds paid pursuant to the prepaid contract, including any income on those funds or $250, whichever is the lesser amount; after the first 
year of the contract, 10% of the funds paid pursuant to the prepaid contract, including any income on those funds or $500, whichever is the 
lesser amount. 
 
 To cancel, you must give notice of cancellation in writing to the owner at the owner’s address. The owner shall, within 15 business days after 
the day on which he or she receives the notice, pay to the buyer all of the monies that were paid in relation to the prepaid contract and all 
income accrued or earned on those monies as calculated in accordance with the regulations.  This contract may also be transferred to another 
owner. To transfer, you must give notice in writing to the first owner at the owner’s address.  
 
4.  Buyer’s Right to Cancel at Other Times: The buyer may also cancel the contract and receive a full refund within 30 days of receiving a 
copy of the contract if the owner failed to provide said copy within 7 business days of signing, or within one year of receiving a copy of the 
contract if the owner was not licensed, or within one year of receiving the contract if the contract did not include the licensed salesperson’s 
name, a statement of all cancellation rights and other specific provisions of the Act (Sec 77) and Regulations.  Notice shall be deemed served 
when personally delivered or sent by the buyer. 
5. Owner’s Obligation Upon Receipt of Notice: 

For Cancellation Within Allowable Times: The owner shall within 15 business days refund to the buyer all monies paid pursuant 
to the contract, and all income accrued on those monies and any refundable taxes, without penalty or deduction of administration fee all as 
calculated in accordance with the Regulations. 

For Cancellation at Any Time: The owner shall within 15 business days refund to the buyer all monies paid pursuant to the contract 
and all income accrued on those monies, and any refundable taxes, less an administration fee all as calculated in accordance with the 
Regulations. 

For Transfer: The initial owner shall cause all funds to be transferred to the receiving owner and financial institution of that owner 
in accordance with the Act, Regulations and Bylaws. The initial owner may withhold an administration fee.  Such funds shall be transferred 
within 15 business days of receipt of the transfer notice. 
6. Owner’s Right to Cancel: The owner may cancel this contract with written consent of the buyer, or by providing 15 business day’s notice 
to the buyer of the owner’s intention to cancel the contract, whereupon the buyer may elect to  receive all the monies paid pursuant to the 
contract including all income accrued on those monies and all refundable taxes without penalty or deduction of an administration fee as 
calculated in accordance with the Regulations.  Should the owner cancel the contract for reason of default of payment(s) by the buyer, an 
administration fee may be deducted. 
7. Owner’s Right to Assign: The owner may assign this contract to another owner only after providing written notice to the Council and the 
Buyer in the manner prescribed in the Bylaws. 
8. Goods and Services Unavailable: Where the owner is unable to provide goods or services at the time of death of the beneficiary, the 
owner shall within 15 business days return all the monies paid pursuant to the contract, including all income accrued on those monies and all 
refundable taxes without penalty or deduction of administration fee as calculated in accordance with the Regulations. 
9. Establishment of Trust Account: The owner shall immediately deposit in an interest bearing trust account with a financial institution in 
Saskatchewan a minimum of 85% of the balance of the funds paid or collected pursuant to this agreement.  Any and all funds paid pursuant 
to this agreement that are not deposited into trust shall be itemized and identified in this agreement.  The monies deposited shall be kept 
separate and apart from all other monies in the owner’s control. 
10. Fulfilment of the Contract: Upon the death of the beneficiary, the owner shall make available all funds paid pursuant to this contract, 
including any cumulative Management Expense Allowance, and all interest accrued on these monies, as calculated in accordance with the 
Regulations.  Should the current day cost of the selected goods and service, including all taxes and fees, be LESS than the available funds, 
the owner shall refund the difference to the buyer or beneficiary’s estate.  Should the current day cost of the selected goods and services, 
including all taxes and fees be MORE than the available funds, the difference shall be due and payable to the owner.  The financial institution 
shall, upon receipt of written notice and proof of death from the owner, release said funds to the owner. 
 
FORM 7 – 11/2022 

 


